EUROPE DOES NOT FALL
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We do not know if the confidence in the economic recovery of
the euro zone will end up reaching our pockets in some way,
the only thing we can affirm is that the European Commission
maintains the indicator that analyzes the confidence that the
markets have at its maximum level in the euro with an
average of 106.1 points.

As far as Spain is concerned, the European Commission has
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highlighted the latest macro data obtained to increase its
score by two decimal points, driven, above all, by the
improvement in the services sector, construction, retail trade
and consumers, while it got worse in the industry.

Countries like Germany or France have kept their external
confidence ratio constant while in countries like the
Netherlands and Italy, like the aforementioned Spain, it has
risen considerably.
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