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The COVID19 pandemic
has brought with it an unprecedented impact on the economy due to the need
to completely paralyze the productive system to eradicate its expansion.
The distancing and confinement measures have also significantly affected
directly for consumption, generating a scenario of uncertainty and mistrust.

In the scope
environment, there has been a turning point on the road to
ecological transition. The fall in the consumption of fossil fuels has generated
a 2020 scenario in which the largest drop to date in the
greenhouse gas (GHG) emissions. According to report issued
by the International Energy Agency (IEA),
global GHGs will fall by 8%, which in absolute terms represents a drop
never seen. Even so, it would be necessary for these figures to be repeated year after year
in order to reach net zero emissions by 2050.

After the shock of
COVID19, short-term efforts to boost the recovery of
our society are oriented to ensure a prompt reactivation
economy and to ensure employment and social welfare. rescue measures
immediate economic and social focus on the present (cyclical approach)
and, at a given moment, they may forget the implications of challenges, such as
climate emergency, which can still be understood to be related to the
future generations and not so much with the present ones. However, the measures of
recovery of the economic base do cover the long term (structural approach).

Opt for one or the other
measures may alter the desired balance between economic, social and
and environmental.

That is, the
investments made now aimed at alleviating the economic crisis and
reactivating the business base will condition, to a great extent, the process of
ecological transition of the economy and, consequently, the evolution of the
climate emergency in which we are immersed and whose indicator par excellence
are GHG emissions into the atmosphere.
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Table 1. “Model” policies chosen by the researchers.

Hepburn et al (2020), published a study in April< /a> with the objective of analyzing the climate
impact of the policies that are carried out in the face of recessions. The study had a 230-person
expert panel comprised of senior officials from central banks, development banks, finance/treasury
ministers, academics, and other expert groups.
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Those who participated in
the study evaluated 25 “model” policies chosen by the team
investigator. The policies were proposed based on an exercise of
cataloging of more than 700 economic stimuli adopted by the countries of the
G20 during the period 2008-2020.

It was requested at
people surveyed who evaluated the policies based on four metrics:

Speed ​​of implementation (from less than a month to more than
three years).
Economic multiplier effect in the long term (of
low to high).
Potential climate impact (from very negative to very
positive).
Global convenience based on personal criteria
of each expert consulted.

Of the 25 areas of
action on which the consultation was made, those six who are
directly involved in the competitiveness of the business base (investment
in general R&D, investment in clean R&D, Investment in connectivity, Investment
in energy infrastructure, Investment in connectivity, Investment in
professional recycling) induce the greatest multiplier effect in terms
economic and positive climatic impacts.

Invest in
clean energy infrastructure (i.e. through renewable energy,
storage techniques) and in modernization of connectivity networks (policies
T and S). This type of action clearly improves the efficiency of the
processes at the same time that this improvement in competitiveness impacts
positive in the climate.
Invest in R&D (policies X and Y). Investment in R&D
favors, in the long run, an improvement of existing production processes and
Contributes to the discovery of new technologies. The innovation environment
aimed at improving business competitiveness is closely
related to obtaining cleaner and more responsible processes with the
climate.
Invest in training and professional retraining (policy N).
Events such as the current health crisis and technological development
They promote constant changes in the market. Firms that do not increase
training their staff run the risk of losing part of their productivity
and investment. The promotion of training within the company maximizes the
competitive advantages and taking advantage of business opportunities
while increasing the social and environmental awareness of the employees.

Of the interpretation of
the results of this work and the evidence of previous analyses,
give rise to messages of great importance for the formulation of policies of



recovery after COVID19.

In particular, it is very
It is convenient to highlight that it is precisely the policies that promote the
competitiveness of the companies that have the greatest positive impact on the
climate emergency (yellow quadrant).

A very relevant point
when making the best investment policy decisions and when
prioritize recovery schemes promoted from the public.

The uncertain nature
of the current crisis advises not to lose perspective and integrate decisively and
security measures to promote competitiveness as a formula for success for
achieve that desired balance between economic development and engagement
climate.
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